
 
Mr. Albert Conrad 

Vorstand, Legal, Distribution & Regulatory Affairs 

ProSiebenSat.1 Media AG  

Medienallee 7 

  

Dear Mr. Conrad, 

Thank you for your mail. I do fully understand the confidential nature of business 

transactions. This time, however, I believe that the full and transparent nature of the 

transaction and the easing of any doubt of corruption related issues are more important than 

the confidentiality of the business at hand. Also, I assume I do not have to remind you that 

ProSiebenSat.1 Medien AG, as a listed entity in the Prime Standard class of shares on the 

Frankfurt stock exchange, should comply with European transparency and business conduct 

regulations as well as anti-corruption measures.  

With all due respect we see no reason that details of the transaction should remain behind the 

veil of ignorance. TV2 is one of the most important political opinion forming entities in 

Hungary. Let me also remind you that Viktor Orbán, Prime Minister of Hungary has declared 

in a recent interview that "In Hungary the major commercial television broadcasters are not 

Hungarian, they are all foreign. This will not stay like this." This statement in itself places 

such a transaction in the political arena.   

Therefore we do require that ProSiebenSat.1 Medien AG fully and without doubt disclose: 

- The structure of the sale of MTM-SBS Plc to its new owners, 

- All parties involved in the transaction, including the entities that "provided appropriate 

securities and guarantees" to your company, 

- The value of the deal and the structure of the financing thereof, 

- The source of financing of the transaction.   

 

We firmly believe that all secrecy behind the biggest media transaction in Hungary has to end 

and the Hungarian as well as the German public must be informed about all relevant details of 

the transaction immediately.  

Let me remind you about a few facts that cast the shadow of doubt over the transaction: 

1. Mr. Zsolt Simon has declared that "they do not have the funds necessary for such a 

transaction therefore they are backed by Hungarian entrepreneurs and/or companies" on 20 

December in front of key employees of TV2.  

2. As you may have been informed earlier, TV2 was required, and the CEO Mr. Simon 

readily accepted, the nomination of a political commissar to oversee the favorable treatment 

of the government and the governing party in news programs of TV2. According to 

independent sources the Government and Fidesz was represented 85% in all news programs 

of TV2. This established a serious bias towards the current Government. Unfortunately, this 

happened under your watch. I would like to draw your attention to the fact that Mr. Simon 

and his wife had been openly and actively involved in the election campaign of Fidesz in 

2010. It is therefore an established fact the Mr. Simon is in direct contact with the leadership 

of Fidesz and the current Government in Hungary. So there may be reasonable doubt that the 

transaction was only concluded between the parties you were so kind to mention. Also, I 

would like to remind you that TV2 has been the unproportionate beneficiary of state 

advertising monies. Therefore, it may be suspected that the purchase price may be paid by 

state related funds. This is the reason that, in order to ease any doubts over the unethical 

nature of the transaction, we require the full disclosure of the deal.  



 
3. As you very well realized this is just as much a business as it is a political issue. This is the 

reason that our correspondence is conducted publicly (please authorize me to disclose your 

letter in full). We are politicians and, although fully aware of the confidential nature of certain 

business transactions, we are concerned with the transparency as well as the ethical nature of 

such transactions.  

4. Let me draw your attention to the fact that Transparency International (TI), one of the most 

respected global NGOs dealing with anti-corruption issues the world over, has declared that 

Hungary under the current government lead by Fidesz is characterized by "state capture". 

This means that business groups and people use state assets, finances, and decision making 

powers to enhance their own business and political interests. Let me remind you of the fact 

that people and companies that are mentioned by the Hungarian press as assumed to be party 

to the sale of TV2 have won public tenders of HUF 27 billion announced on 23 December 

and 26 December as the only bidders in that process. This also calls for the full disclosure of 

the transaction. 

5. You were kind enough to inform us in your letter that "ProSiebenSat.1 Media AG was and 

is fully aware of the financing source that enabled the Buyers to pursue the Transaction and 

has secured for itself full transparency as regards financing or the Transaction as well as the 

Buyers and their acquisition company." This being the case and acknowledging the fact 

that TV2 was declared a “Media Service Provider with Significant Market Power” by the 

Hungarian Media Council it is the legal obligation of the parties involved in the transaction to 

disclose the real owners and/or the true source of financing of the transaction. This should 

happen as soon as possible. 

6. You also were kind enough to mention that the transaction bid contained "favourable terms 

and conditions (including appropriate securities and guarantees) for ProSiebenSat.1 Media 

AG". I do have reasonable doubt that two private individuals as well as companies established 

on 17 December may not be able to provide such guarantees. Therefore, your letter confirms 

that there are other parties involved who may provide the required guarantees to 

ProSiebenSat.1 Medien AG. 

Baring the above mentioned facts in mind let me, once again, ask you to disclose the real 

owners and financiers of the transaction of the sale of TV2 by ProSiebenSat1 Medien AG and 

end the secrecy surrounding the case. We firmly believe that, being aware of the importance 

of transparency and compliance to local and European regulations in media ownership 

matters, it is the interest of all parties involved that the Hungarian public know the real 

decision-makers behind one of the most important opinion influencing media entity on the 

Hungarian market. Let me kindly advice you that this letter will be sent to representatives of 

the Hungarian and German press as well. 

Budapest, 30 December, 2013. 

Yours sincerely, 

 

Robert Braun 

Member of the National Board, Hungarian Socialist Party (MSZP) 

 

Viktor Szigetvári 

Co-Chair, E14-PM Party Alliance 


